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An Empirical Study on OFDI Reserve Spillovers:
Regulatory Effects of Financial Environment
Wang Lei', Chi Qiaozhen', Huang Shaoging?

(1. Donghua University, Shanghai 200051, China; 2. Shanghai Jiao Tong University, Shanghai 200031, China)

Abstract: This paper established a model that financial environment regulates the relationship between OFDI reverse spillovers and innovation.
Financial environment is divided into financial scale, financial structure and financial efficiency based on financial functions. The paper applied
Statal1.0 for the empirical study by using provincial panel data of China 2004-2012, then it finds: We found that west region has more obviously
positive effects than east region on financial scale regulating OFDI reserve spillovers; and east region has more obviously positive effects than west
region on financial structure and financial efficiency regulating OFDI reserve spillovers. In order to promote the use of OFDI reverse technology
spillovers effects on innovation, it needs to implement a series of policies to promote the improvement of regional innovation and financial
environment.

Key words: OFDI; reserve spillovers; financial environment; innovation
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